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sharing lessons-learned processes and loss-mitigation documentation.

RESPONSE
1. SOSE do not hold internal papers, board discussions or audit records relating to the decision to

write off this investment. We therefore apply Section 17 of FOISA to advise you that SOSE do
not hold the information that you have requested.

2. Write offs in excess of £250k are reported to the Scottish Government (SG) and disclosed in our
Annual Report and Accounts which are audited by Audit Scotland. The investment write off was
reported in our Annual Report and Accounts 2022-23 which is published on our website -
https://www.southofscotlandenterprise.com/media/rj0l10in/sose_annual_report_and_accounts
_22-23.pdf (page 77)

The Scottish Government were informed of the investment write off at the SG and SOSE
Governance and Finance meeting on 9 February 2023 (Appendix A– extract from minute
below) and by email on 3 July 2023 (Appendix B – attached).

Appendix A – extract from minute of 9 Feb 2023
4 Finance Updates

ETGB write off £200k agreed

The personal information eg names and addresses in Appendix B have been withheld and
redacted under section 38(1)(b) of FOISA, personal information, in conjunction with 38(2A)(a) where
disclosure of this information would breach one or more of the data protection principles. In this
case it would breach the first principle as there is no lawful basis for disclosing the information
and therefore the disclosure would be unlawful. This is an absolute exemption and does not
require consideration of the public interest.

3. At present SOSE do not have a formal process for post-loss review, audit or lessons learned.
SOSE does not hold any documentation discussing lessons learned, impact or internal reflection
on investment write offs and apply Section 17(1) of the Freedom of Information (Scotland) Act 2002
to notify you that we do not have the information you requested.

You have the right to request a review of the way in which this request has been processed. Should
you wish to exercise this right, you will need to contact us within 40 working days of receipt of this
email.

If you remain dissatisfied on completion of the review, you have the right to appeal to the Office of
the Scottish Information Commissioner and thereafter to the Court of Session on a point of law only:

Scottish Information Commissioner
Kinburn Castle
Doubledykes Road
St Andrews
Fife
KY16 9DS
Telephone: 01334 464610
www.foi.scot
or for online appeals:
www.foi.scot/appeal



Regards,
SOSE Corporate Governance Team
FOI@sose.scot

www.southofscotlandenterprise.com
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